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Pennine Wealth Solutions

Where does the Pennine Wealth Solutions journey start?

“I am pleased to welcome you to Pennine Wealth Solutions. We have
developed a range of investment solutions borne out of a desire to
give investors both value for money and better communication
about what is happening with their investment.

• Established in 2011, Pennine Wealth Solutions has attracted over
£170 million* of investors’ money;

In March 21, Pennine Wealth Solutions, became part of the national
Socium Group. The Socium Group wish to become the premier firm
of IFAs in the UK. Socium recognised the quality of the PWS offering.
PWS will be a core part of the broader Socium investment offering.
PWS will of course continue to be available to its North West
investors. Good news for investors, good news for IFAs everywhere.”

• Design based on traditional values: honest, straightforward,
and reliable;
• Only available through qualified Financial Advisers;
• Strategies that start and finish with risk in mind;
• Utilised by investors large and small;
• Leading City of London based investment managers;
• Clear communication;
• Transparent charges;

George Critchley, Senior Partner,
Pennine Wealth Solutions LLP.
Cover image: Signpost for the Pennine Way, County Durham
This image: Peak District Landscape
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• Includes our ground breaking Positive portfolios
– Do Good, Avoid Bad, Make Money.
*As at 1st May 2021
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Image: Yorkshire moorland reservoir set on the high moorland
above the popular tourist town of Hebden Bridge in Yorkshire.

What is the Pennine Way?

Your Pennine Landscape

The Pennine Wealth Solutions Principles

COSTS
What are they?:
Transparent; clear;
value for money; rigorously
monitored; competitive;
understandable.

COMMUNICATION
What is it?: Clarity of
message; accessible;
face to face; online; regular
fact sheets; seminars;
presentations; access
to fund managers.

CHOICE
How Much?: 30+ investment
portfolios; 3 different fund
managers; diversity; ability
to change; suitable for
different goals; flexible;
interchangeable.

Pennine Wealth Solutions
Investment Committee

Service

The Investment Manager

CONTROL
What does it mean?:
Risk monitoring; defined
objectives; monitored
regularly; achievable
benchmarks; comfort;
due diligence; agreed
parameters.

The Sub Investment
Manager

Positive
Portfolios

Growth, Income,
Active Value and
Market Portfolios

IPlus

Praemium
Northern Trust
and Fusion SEI

Praemium
Northern Trust
and Fusion SEI

Praemium
Northern Trust
and Fusion SEI

CAPITAL
RETURNS
Is it important?:
Primary objective; Designed to
maximise returns for your risk
profile; aims to offer smoother
returns than pure equity
funds and portfolios.
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Administration
& Custody

The backbone of your investment strategy | 05

Portfolio Creation and Support

Smart Investment
Management

3D Investing
Powered by Square Mile
John has considerable
experience in
the Responsible
Investment arena
dating back to 1991
when he became an
independent financial
adviser, entirely
focused on ethical
investments.

Smart Investment
management
(Smartim) was
established by
Praemium to develop
and manage a
range of innovative,
competitively
priced discretionary
investment solutions.
Ari Towli

John Fleetwood

Smartim will
invest and actively
manage your portfolio to take advantage of
opportunities to enhance potential returns
and, more importantly, to minimise the
risks you face.

During this time he
also established the
Ethical Investment Association, the industry
body for ethical IFAs, wrote several guides
to ethical funds and contributed to the
development of the industry at an early stage.

Ari has over 20 years’ experience in the area
of multi-asset, multi-manager investing.

John set up 3D Investing, a suite of research
services to enable a range of asset managers
and advisers to offer distinctive portfolios for
their socially motivated clients.

Alongside Tactical Asset Allocation and
fund selection, his role on the Smartim
Investment Committee is to provide
technical and quantitative analysis of the
portfolios, focusing in particular on risk.

Positive
Portfolios

Liontrust Investment
Solutions Limited

Momentum Global
Investment Management

Liontrust Investment
Solutions Limited
is a wholly owned
subsidiary of
Liontrust Asset
Management Plc.
Liontrust Asset
Management, which
was launched in
1995, is a specialist
fund management
John Husselbee
company whose
shares are quoted on the London Stock
Exchange. Liontrust has six teams that
invest in UK, European, Asian, Global
equities and Multi-Asset.

Momentum
Global Investment
Management was
established in the
UK in 1998. The firm
is a wholly owned
subsidiary of MMI
Holdings Limited,
a large South
African insurance
and investment
Alex Harvey
business, listed on
the Johannesburg Stock Exchange. We have
developed a unique investment philosophy
that prioritises the prospect of investors
achieving their unique investment goals.
We call this Outcome-based Investing.
Ultimately, Outcome-based investing is
about placing investor needs at the centre
of the investment process.

John Husselbee and Paul Kim of Liontrust
are two of the most high-profile and highly
regarded managers of Multi-Asset and
Multi-Manager portfolios with over 53
years of combined experience.

In 2020, 3D Investing was acquired by
independent research business, Square Mile
Investment Consulting and Research Limited
where John is now Director of Responsible &
Sustainable Investing.

Growth, Income,
Active Value and
Market Portfolios

Alex Harvey, CFA is the lead portfolio
managers of the PWS portfolios. Alex has
been with Momentum for over ten years
and is passionate about Outcome-based
investing and focused on achieving client’s
real-life goals.

IPlus

Top image: The stone monument dedicated to the fall of Paris during the Crimean Wars situated
on the moorland of the South Pennines on the popular walking route of the Pennine Way
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The Pennine Wealth Solutions Portfolios
Positive Pennine Portfolios
Positive Pennine Portfolios are designed to:

DO GOOD
AVOID HARM
MAKE MONEY
Positive Pennine has been warmly welcomed
by both old and new investors. *Performance
to date has been strong, and investor feedback
has been fantastic. This has prompted us
to do some significant research into general
investor attitudes to positive investing. The
results received press exposure. In 2017 one
third of all investors tell us that they want
some or all of their investments in this area.

Positive Investing is an overarching term to
describe investing in areas that do some good
in the world. They must also avoid the bad, and
being investments they must also make money.
The Positive Pennine Portfolios are managed
by Ari Towli and Nik Stanhope who have
years of experience in the area of multiasset and multi-manager investing.

Pennine Growth, Active Value,
Income and Market Portfolios
PWS offers a broad range of growth, active
value, income and market portfolios. Managed by
John Husselbee and Paul Kim, the risk-targeted
managed portfolios provide you with diversification
across a range of different funds, fund managers,
geographical regions, industries and asset classes.
John Husselbee and Paul Kim – John and Paul
are two of the most highly regarded practitioners
of multi-asset, multi-manager investing in the UK
retail market and John is a respected industry
commentator. John is a well-known figure for
Northwest investors and has a loyal following.
John is one of a rare breed of London-based
fund managers committed to travelling outside
the capital to meet and interact with investors
on a face-to-face basis.

Pennine IPlus Portfolios
PWS IPlus portfolios offer a range of Multi-Asset
Multi-Manager targeted outcome portfolios
(CPI plus 3-6%) managed by Alex Harvey. Low,
medium and higher risk portfolios focused on
providing returns ahead of inflation within a
clearly managed risk framework to suit investors
with different objective and time horizons.
Alex Harvey – Alex is a portfolio manager at
Momentum Global Investment Management.
Alex sits on the Momentum GIM asset allocation
committee and is heavily involved in the manager
selection process across a number of asset
classes, including ‘traditional’ and ‘esoteric’
strategies.

*Past performance is not a guide to future performance
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Routes to Investment

Access to different wrappers
Your Financial Adviser will work with you to select the most appropriate portfolio to meet your
investment needs. Depending on individual financial goals and circumstances, it may be
appropriate to hold part or your entire portfolio within a tax-efficient wrappers, which can
be accessed via various providers.
Image: Packhorse bridge at Victorian Mill
at Jumble Hole in Todmorden.

Pennine Wealth Solutions Portfolio Options
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Pennine Market Portfolios
(Passive Investment)

✓

✓

✓

✓

✓

Pennine IPlus Portfolios

✓

✓

✓

✓

Positive Pennine Portfolios
Pennine Growth Portfolios

✓

Pennine Income Portfolios
Pennine Active Value Portfolios
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✓

Self-Invested Personal
Pension Plan (SIPP) is a
type of personal pension.
They are individual contracts
between you and the
pension provider.

Investing in your selected
portfolio through the ISA
allows you to benefit from the
advantages associated with
this type of tax wrapper.

HIGH
RISK

2

Low Cost SIPP

ISA

LOW
RISK

Pennine Portfolios

After reviewing your financial goals and circumstances your Adviser will recommend which
is most appropriate.

Onshore Bond
A UK based individual life
assurance policy which
allows clients to invest in a
tax efficient way and to link
the value of their bond to a
range of investments. It also
provides a benefit
on death.

The GIA is a taxable
investment account through
which you can invest in the
underlying portfolios of the
Pennine Wealth Solutions
Service.

Offshore Bond
An Offshore Bond is a
single premium insurance
policy written outside the UK,
which allows clients to invest in
a tax efficient way and to link the
value of their bond to a range
of investments. It also
provides a benefit
on death.
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Fees and Charges
Pennine Wealth Solutions will always keep fees
and charges to a minimum which ensures you
receive value for money. All fees and charges
will be clearly explained aiming to ensure you
understand what services you are receiving
for the fees and charges you are paying.
Your Adviser’s Fees
You will need to confirm on the Application
Form the fees you will pay your Adviser
for the services you receive. If you agree
to pay your Adviser an initial and annual
fee, with your permission, it will be
deducted from your portfolio and paid
to your Adviser by our Custodians.

Your Discretionary Investment
Management Fee
The Discretionary Investment Management
Fee varies dependent on which portfolios
you invest in. This fee includes the fee for
discretionary managementand any administration
and custodian charges, relevant to your chosen
platform provider.
Underlying Charges
The underlying funds and vehicles selected by
your Discretionary Investment Manager will also
carry charges. In the table to the right, we have
estimated the cost of the underlying funds in
each of the portfolio ranges we offer.
Please note this is in addition to any
fees you have agreed separately with
your Adviser.

Discretionary
Investment
Management Fee

Average cost of
underlying funds*

Average total cost*

Positive Pennine
Portfolios

0.61% inc VAT

0.90%

1.51% inc VAT

Pennine Growth
Portfolios

0.61% inc VAT

0.63%

1.24% inc VAT

Pennine Income
Portfolios

0.61% inc VAT

0.52%

1.13% inc VAT

Pennine Active
Value Portfolios

0.57% inc VAT

0.26%

0.83% inc VAT

Pennine Market
Portfolios

0.38% inc VAT

0.12%

0.50% inc VAT

Pennine IPlus
Portfolios

0.22% inc VAT

1.27%

1.49% inc VAT

*The average cost of the underlying investments is calculated based on the portfolio weightings and
the costs of the individual investment funds (total expense ratios) as at 1st January 2021. The actual
cost you will pay may be higher or lower and will depend on which portfolio you invest in. These
costs are reviewed quarterly and are subject to change. This will also affect the total cost. These
charges do not include your adviser and platform provider fees.
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Questions and Answers
Who is responsible for
my investment(s)?
Pennine Wealth Solutions Discretionary
Management is the Discretionary Investment
Manager and is responsible for the overall
investment management of your portfolio.
Pennine Wealth Solutions Discretionary
Management employs the services of a number
of platform providers. Your chosen platform
providers are responsible for safeguarding your
investments, administering your investment
accounts and are the providers for your
chosen product wrapper.
If you have any questions about the
investment product or the choice of portfolio
you are invested in you should contact your
Financial Adviser in the first instance.

Are there any additional
product charges?
There are some additional charges associated
with the services available from Pennine Wealth
Solutions. These can be found in the Key
Features Documents for each of the products,
which will be available from your Adviser.

What are the risks?

Pennine Wealth Solutions in detail

The investment portfolios available through
Pennine Wealth Solutions have been designed
to reflect different levels of risk. The Fund
Managers will actively manage the portfolios
to ensure they continue to meet the risk and
reward objectives, ensuring you are not exposed
to a higher investment risk than expected. The
amount of risk you are prepared to accept will
determine the level of potential returns. Your
Adviser will help you determine a suitable timeframe for your investment. This will be driven by
your financial goals, your attitude to risk and the
portfolio recommended to you.

How do I invest?
Once your Adviser has recommended the most appropriate portfolio to meet your investment needs
and has advised you on the most appropriate products, including the fees and charges that will apply,
the following documents are required:

As with all investments there are risks and for
further information on the risks associated with
Pennine Wealth Solutions you should speak to
your Adviser and refer to the Product and Tax
Wrapper Key Features and Terms and Conditions
provided with this brochure. However, we cannot
guarantee the level of capital growth or income
that will be generated when you invest in a
portfolio through Pennine Wealth Solutions.
Do remember the value of investments and
income derived may go down as well as up
and you may not get back the full amount
invested. Any investment you make should
be considered medium to long-term.

Document

Action

Application Form

You will need to complete this form to open your
account. You should use this form to advise your
chosen platform provider of the amount of your
investment and any adviser charges which are to
be debited from your account, and paid to your
Adviser on your behalf.
The declarations contained within this document
confirm you have read and accepted the Terms
and Conditions of Pennine Wealth Solutions
LLP. On completion of this form Pennine
Wealth Solutions LLP will then manage
your investments.

Custody & Execution Set-up Form

You will need to sign this document,
accepting the Custody and Execution Terms
and Conditions. This will enable your chosen
platform provider to provide safeguarding and
administration services for your investments.

All completed documents will be submitted by your Adviser to your chosen platform provider.

When can I invest?
Different platforms trade on different days. Currently Praemium trades three times a week, Fusion five
times a week. All product applications must be received and monies cleared by close of business (5pm)
on the previous business day.
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Can I cancel my investment?
Yes. You may cancel your investment by writing to the relevant custodian and administrator or by
contacting your adviser.
The cancellation period is 14 calendar days after you receive the ‘Welcome Letter’ confirming receipt
of your application.
If you cancel your investment you may get back less than you originally invested due to
market movement outside of our control.
If you decide to cancel an ISA transfer, your existing ISA manager has no obligation to
reinstate your ISA. In this instance you may choose to either:
• Close the ISA and have the proceeds returned to you; or
• Transfer the ISA to any other authorised ISA manager.
We suggest you speak to your Financial Adviser if you have any further questions.

Can I opt to take an ‘income’?
Yes. There are two ways to receive regular
payments from your portfolio, either variable
natural income or fixed regular withdrawals.
Variable will mean that, every month, whatever
amount of income has been received
within your portfolio will be paid out.
With the fixed regular withdrawal option,
you determine the amount you require each
month. The minimum regular withdrawal
for fixed income is £40.00 per month.
If you have opted for a fixed regular
withdrawal and there are insufficient funds
to pay the amount requested, we will realise
capital from the underlying investments.
If the income derived is more than
the fixed withdrawal amount required,
any residual cash will remain in your
investment account as uninvested cash.

When will I receive my regular
payments?
If you have opted to take a regular payment
please check with your chosen platform
provider, when the payments will be made.

Can I change my portfolio if my
circumstances change?
Yes. The whole concept of Pennine Wealth
Solutions is to tailor the investment solution to
your needs. Your Adviser will meet with you
regularly to ensure the underlying portfolio
objectives continue to meet with your risk
and reward profile. In the meantime, you
can always initiate a review, should your
circumstances change.

What reports and communication
will I receive?
When you first invest you will receive a
‘Welcome Letter’ confirming your investment
has been processed from your Adviser. Every
quarter you will receive a valuation and a
transaction statement along with a report from
the Fund Manager. You may also see your
portfolio valuations online or request adhoc
valuations and transaction statements from
your Adviser*.
There will also be information on the Pennine
website (www.penninewealthsolutions.
co.uk) offering an up-to-date breakdown of the
managed portfolio and relevant commentary.
*Your Adviser may charge for this service.

Top image: Sunset view across moorland to the
Pennines in the Yorkshire Dales. The distinctive,
plateaued peak of Ingleborough, one of the
famous three peaks, can be seen on the horizon.
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How quickly can I raise money
from my portfolio?
Dealing for Pennine Wealth Solutions occurs three
times a week with Praemium and five times a
week with Fusion. All product applications must
be received and monies cleared by close of
business (5pm) on the previous business day.
Your money will be invested two days later.
Once all underlying asset sales have settled, the
monies will be transferred into your bank account
via BACS. A BACS payment will take the standard
3-5 days to clear, provided all bank account
details have been verified.

Pennine Wealth Solutions Fees
The Discretionary Investment Management
fee for Pennine Wealth Solutions
The Discretionary Investment Management fee
for Pennine Wealth Solutions will be taken from
your portfolio and paid monthly.
Adviser Fees
The agreed initial fee to your Adviser will be
deducted when your initial investment is made.
The agreed annual fee is calculated monthly and
will be deducted from your portfolio and paid
in the subsequent calendar month e.g. March’s
fees paid in April.

Product Governance Rules
For further information see the specific portfolio
‘Fact Sheet’ and, ‘Target Market Assessment,
Costs & Charges Sheet’.

Is my investment protected?
Your chosen platform provider will provide
administration services to your Adviser and
Discretionary Investment Manager via its online
platform so that they can monitor and manage
the performance of your investments.
Where a Pennine Wealth Solutions client holds
their investments and cash with your chosen
platform provider via your chosen product
wrapper, your platform provider holds this
as Custodian. Your chosen platform provider
is authorised and regulated by the Financial
Conduct Authority and able to hold
and safeguard the investments and
cash that make up your portfolio.
Your cash and investments are always held
separately from your chosen platform providers
own accounts. As such, should your chosen
platform provider be wound up, your cash and
assets will remain yours and any administrator
is obliged to return them to you as part of the
wind-up process.

Who do I contact about
my investment?
Please contact your usual Adviser should you
have any additional questions.
Pennine Wealth Solutions LLP is authorised and
regulated by the Financial Conduct Authority
under reference 717959. Potential investors
cannot rely on the content of this document
and should not treat it as advice or any
recommendation to buy or sell any investment.
The value of investments and any income from
them can go down as well as up and clients may
get back less than they invest.
Pennine Wealth Solutions investments, can only
be accessed via approved Financial Advisers,
to ensure retail investors receive advice
before proceeding.

Should your chosen platform provider fail
financially, your cash remains segregated and
you would be able to recover your cash from the
banks and/or administrator, according to Financial
Services Compensation Scheme rules.
The banks and administrators used by your
chosen platform provider are all covered by
the UK compensation scheme. For further
information, please visit the Financial Services
Compensation Scheme website:
(www.fscs.org.uk).

Image: a Walk In Yorkshire Dales
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